APPENDIX 5

FORECASTS FOR THE UK ECONOMY — HM TREASURY (a comparison of independent forecasts)

This edition of the comparison contains 15 new forecasts, all of which were received between 1 — 16 December 2022. The tables below summarise the
average and range of independent forecasts for 2022 and 2023 and show the average of this month’s new forecasts.

Source https://www.gov.uk/government/statistics/forecasts-for-the-uk-economy-december-2022

Forecases for 2012
Independent - —
Averages December Fos et
December November Lowest Highest

GDP growsth {per cent) 4.2 4.1 3 1 a6 4.4
Inflation rate (O: per ceni)

- CPl 107 10.5 B9 11.3 10.8

- RPI 13.6 12.9 11.5 18.6 14.0
LFS umemployment rate (Ol ) 38 3.8 x5 4.2 I8
Current acoount (£bn) -122.2 -123.7 -185.3 -17.5 -125.4
PSMEB (2022-23: £bn) 1&0.2 156.9 72.3 1949.6 160.9
Forecases for 1023

Independent” A of .
Averages December e e
forecasts
Decemiber Mowvermb-er Lowwest Highest

GODFP growth {per cent) -0.7 -0.8 =20 0.7 -0.8
Inflation rate (ud: per cent)

- P 5.0 5.0 2.2 7.4 5.1

- RPI 5.9 &.7 2.6 11.0 7.0
LFS umemployment rate (G %) 4.5 4.4 3.2 5.5 4.6
Current acoount (£bn) -107.3 -89.5 -232.0 -2 3 -121.7
PSMEBE (2023-24: £bn) 1291 125.0 31.5 190.0 130.5
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https://www.gov.uk/government/statistics/forecasts-for-the-uk-economy-december-2022

